Clearview Board of Directors Meeting
January 14, 2009

The Board of Directors of the Clearview HOA met at Jim Hatfield’s home, 345 Hickory, at 6:30 pm on January 14, 2009.

The following board members attended – Miles Thompson, Dennis Hansen, Tom Page, Jim Hatfield, Lance Walker. Verniece Thomas, property manager with PB Roche Real Estate Solutions was also in attendance.

There was a quorum and the meeting was called to order.

The following items were discussed and the action that was taken.

Election of officers – 


Miles Thompson – President


Lance Walker – Vice President


Jim Hatfield – Secretary

Annual meeting - The date for the annual meeting will be Wednesday, January 28, 2009.  It will be held at the Johnstown Town Hall at 101 W. Charlotte from 7:00 – 8:30.

Newsletter – the newsletter will be sent out on a quarterly basis.  It will contain any updates that the residents should know and it will also include items from the covenants and the rules and regulations.  The first newsletter will be sent prior to the meeting on January 28, 2009.
Budget 

Discussion

1. Add a reserve or contingency to the budget.  5% ($12.50) of the $250.00 annual dues.

2. Find out if warranties are on any major purchase or repair item such as the trees, sprinkler valves, etc.

3. Check with the Town of Johnstown to find out if they perform water audits.  If so, we would be able to find out if the sprinkler/irrigation water is being managed efficiently.

Action

Budget was approved.
The HOA dues will be $250.00 per year.  Residents will have until March 31, 2009 to pay dues in full. A late charge will be assessed if dues are paid after that date.

Covenant items

Discussion regarding sheds, clotheslines, boats and trailers, satellite dishes in the subdivision.  This is a sensitive subject as many people purchase homes in certain areas because they want to be assured that these items won’t be permissible. 

This item will be further discussed by the Board.
Petroleum Management letter to residents

Stephanie Franklin came to the meeting to discuss the letters that were sent out.

Property is 160 acres – 80 acres on the west side and 80 acres on the east side

The west half of the subdivision has been completed. 
The letters sent out in December are for the east side.

They will be drilling five wells. Each well can only go to a certain depth. They will pool the oil together. They can not determine how much oil comes from each individual lot.

The company has thirty (30) days to receive a response from the lot owner. They definitely need to receive a response prior to the time they start drilling. Everyone has been petitioned. If the lot owner chooses to lease the rights the lease is a 3-year primary term.  The wells could be operational for 6 months to 20 years.

Petroleum Management hopes to start drilling in early spring. They are currently in the permitting stage.  Stephanie said that everyone on the west side obtained a diagram of the drilling area. She will forward an e-mail to us showing the area that will be drilled this time.

Once the wells start producing the lot owner will receive payment from the company who purchases the oil and not from Petroleum Management.

If anyone has additional questions, they can contact Stephanie.  Her phone number and e-mail address are in the letter they received.  
The next meeting of the Board of Directors will be held on February 4, 2009 at 6:30 pm at Jim Hatfield’s – 345 Hickory.  The mandatory rules and regulations will be discussed at that meeting.

The meeting was adjourned at 8:15 pm.

